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DEPARTMENT PASS TREASURY AND EEDERAL RESERVE 

E. O. 11652: N/A 
TAGS: EEIN, GW 

SUBJECT: GERMAN EOREIGN EXCHANGE MARKETS ON MARCH 16 

1. THE BUNDESBANK TELLS US THAT ON MARCH 16 SPOT DOLLARS OPENED 
IN INTERBANK TRADING AT DM 2.8010-2.8040, OR AT ABOUT THE LEVEL OF NEW 

YORK' S CLOSING RATE OE DM 2.8021-2.8035. LATER ON THEY INCREASED 
TO DM 2.8050-2.8070 AT ABOUT 2:30 P. M. TRADING VOLUME WAS 
REPORTEDLY VERY LOW SINCE MARKET PARTICIPANTS APPARENTLY WAITED 
EOR THE OUTCOME OF THE PARIS CONFERENCE. 
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2. FORWARD DOT, EAR DISCOUNTS INCREASED AGAIN. THE ONE- MONTH 
DISCOUNT 

ROSE EORM 10.2 PERCENT ON MARCH 16 TO 15.0 PERCENT, AND THE THREE- 
MONTH DISCOUNT FROM 7.5 PERCENT TO 9.5 PERCENT. HILLENBRAND 
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